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6SULQJV��0DUN�7ZDLQ��/RFNZRRG��DQG�9LUJLQLD�&LW\���$OO
PRQLHV�PXVW�EH�VSHQW�RQ�WKH�SXUFKDVH�DQG�RU�DFTXLVLWLRQ�RI
IRRGVWXIIV���,W�LV�DQWLFLSDWHG�WKDW�WKLV�LV�HQRXJK�PRQH\�WR
HQVXUH�WKDW�WKHVH�IRRG�FORVHWV�EDQNV�DUH�DEOH�WR�PHHW�WKH
QHHGV�RI�WKHLU�UHVSHFWLYH�FRQVWLWXHQWV�IRU�DW�OHDVW�RQH�\HDU�
KRSHIXOO\�ORQJHU���7KH�IRRG�EDQN�V��LQ�'D\WRQ�DQG�6LOYHU
6SULQJV��LQ�SDUWLFXODU�DUH�UXQQLQJ�RQ�IXPHV�VR�WKLV�ZLOO�KDYH
DQ�LPPHGLDWH�LPSDFW�IRU�WKH�EHWWHU���:H�WKDQN�:DO�0DUW�IRU
WKHLU�JHQHURXV�IXQGLQJ�DQG�ORRN�IRUZDUG�WR�PHHWLQJ�WKH
QHHGV�RI�WKRVH�VXIIHULQJ�IURP�IRRG�LQVHFXULW\�LQ�RXU
FRPPXQLWLHV�
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6XPPHU�3URJUDP�LQ�)XOO�6ZLQJ

,W¶V�UHFRUG�UHJLVWUDWLRQ�IRU�WKH�&&,�6XPPHU�3URJUDP���7KH
JRDO�ZDV�WR�KDYH�����RI�WKH�+XJK�*DOODJKHU�(OHPHQWDU\
6FKRRO�DWWHQG�DQG�ZH�UHDFKHG�WKDW�JRDO�ZLWK����FKLOGUHQ
SDUWLFLSDWLQJ�LQ�WKH����ZHHN�ORQJ�SURJUDP���,W¶V�EHLQJ�FDOOHG
D�6XPPHU�([WUDYDJDQ]D�ZLWK�WKH�WKHPH�³7KH�1HZ�7KLQJV
:H�:LOO�/HDUQ�´��&KLOGUHQ�SDUWLFLSDWLQJ�LQ�WKH�SURJUDP�HDFK
ZHHN�KDYH�D�IXOO�VFKHGXOH�RI�IXQ�OHDUQLQJ�RSSRUWXQLWLHV��
(DFK�ZHHN�KDV�D�GLIIHUHQW�WKHPH�DOORZLQJ�WKH�FKLOGUHQ�WR
H[SORUH�DOO�VRUWV�RI�DFWLYLWLHV���2Q�)ULGD\V��WKH�VWXGHQWV�DUH
WUHDWHG�WR�D�ILHOG�WULS���6RPH�RI�WKH�WULSV�VFKHGXOHG�LQFOXGH
H[SORULQJ�WKH�815�3ODQHWDULXP��&KLOGUHQ¶V�'LVFRYHU\
0XVHXP��WDNLQJ�LQ�D�5HQR�$FHV�%DVHEDOO�*DPH��KLNLQJ�WR
0RXQW�5RVH��VSHQGLQJ�WLPH�RQ�WKH�EHDFK�DW�/DNH�7DKRH
DQG�HQGLQJ�WKH�VXPPHU�ZLWK�D�%%4�DW�0LQHUV�3DUN��
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�
.HQQ\�*RVV�DQG�KLV�WHUULILF�VWDII�PDNH�VXUH�WKDW�WKH
SURJUDP�UXQV�VPRRWK�DQG�DOO�RI�WKH�FKLOGUHQ�KDYH�D�JUHDW
WLPH���.HQQ\�ZLOO�EH�OHDYLQJ�&&,�DW�WKH�HQG�RI�$XJXVW�WR
SXUVXH�KLV�HGXFDWLRQ���:H�ZLVK�.HQQ\�WKH�EHVW�RI�OXFN�LQ�KLV
IXWXUH�HQGHDYRUV�DQG�WKDQN�KLP�IRU�KLV�VHUYLFH�WR�&&,��
0LFKDHO�$QQ�/D]]DULQR�ZLOO�EH�MRLQLQJ�WKH�&&,�6WDII�LQ
$XJXVW�WR�DVVXPH�.HQQ\¶V�UROH���:H�ZLVK�0LFKDHO�$QQ
PXFK�OXFN�DQG�ORRN�IRUZDUG�WR�KHU�VXFFHVV�DW�&&,�
�
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:LWK�D�QHZ�DQG�LPSURYHG�RQOLQH�RUGHULQJ�DQG�SLFN�XS
V\VWHP�\RX�FDQ�KDYH�IUHVK�SURGXFH�HDFK�ZHHN���7R�SODFH
DQ�RUGHU�YLVLW�RXU�ZHEVLWH�DW�ZZZ�FRPPXQLW\KDUYHVWQY�QHW��
2UGHUV�FDQ�EH�SLFNHG�XS�RQ�7KXUVGD\�DIWHUQRRQV�DW�WKH
6WRUH\�&RXQW\�<RXWK�DQG�&RPPXQLW\�&HQWHU���7KH�)DUPHUV
0DUNHW�LV�RIIHUHG�E\�&RPPXQLW\�&KHVW��,QF��DQG�WKH
&RPVWRFN�*DUGHQHUV�DQG�*URZHUV���6XSSRUW�RXU�5HJLRQ
DQG�\RXU�KHDOWK���(DW�IUHVK��VWD\�KHDOWK\�DQG�EX\�ORFDOO\��
7KH�PDMRULW\�RI�WKH�SURGXFH�LV�JURZQ�LQ�'D\WRQ�9DOOH\�
6LOYHU�6SULQJV�DQG�6PLWK�9DOOH\��)RU�PRUH�LQIRUPDWLRQ�RQ
WKLV�SURJUDP��SOHDVH�FRQWDFW�'DUUHQ�0F.D\�DW����������

�
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1DWLRQDO�1LJKW�2XW

7XUQ�\RXU�SRUFK�OLJKW�RQ�DQG�MRLQ�\RXU�IULHQGV�DQG
QHLJKERUV�IRU�6WRUH\�&RXQW\¶V��QG�$QQXDO�1DWLRQDO�1LJKW
2XW���1DWLRQDO�1LJKW�2XW�ZLOO�WDNH�SODFH�RQ�7XHVGD\��$XJXVW
��������IURP����SP�DW�0LQHUV�3DUN�LQ�9LUJLQLD�&LW\�DQG
/RXLVH�3HUL�3DUN�LQ�/RFNZRRG���7KLV�LV�D�JUHDW�FKDQFH�WR
QHWZRUN�ZLWK�RWKHUV�LQ�\RXU�FRPPXQLW\�ZKLOH�HQMR\LQJ�D�QLFH



VXPPHU�HYHQLQJ�RXWVLGH�
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6RFLDO�-XVWLFH�(YHQW

7KH�VHFRQG�DQQXDO�VWDWHZLGH�5XUDO�DQG�8UEDQ�1HYDGD
6RFLDO�-XVWLFH�,QVWLWXWH�ZLOO�WDNH�SODFH�DW�WKH�8QLYHUVLW\�RI
1HYDGD��5HQR�RQ�)ULGD\��6HSWHPEHU���IURP���$0�WR�1RRQ
LQ�WKH�-RH�&URZOH\�6WXGHQW�8QLRQ�%DOOURRP���7KLV�HYHQW�ZDV
LQVSLUHG�DQG�LV�EHLQJ�FRRUGLQDWHG�E\�&RPPXQLW\�&KHVW�
³:LWK�WKH�FRQWLQXLQJ�UHFHVVLRQ�DQG�LQFUHDVLQJ�VFDUFLW\�RI
UHVRXUFHV��LW�VHHPHG�WR�XV�WKDW�IRONV�DUH�IHHOLQJ�D�ELW�µEHDW
XS¶�DQG�WLUHG�´�VDLG�(ULN�6FKRHQ��&RPPXQLW\�&KHVW¶V�'HSXW\
'LUHFWRU��³,Q�UHVSRQVH��ZH�ZDQWHG�WKH�IRFXV�RI�WKLV�\HDU¶V
FRQIHUHQFH�WR�EH�RQ�ZKDW�SHRSOH�FRXOG�GR�WR�PDNH�D
SRVLWLYH�GLIIHUHQFH�LQ�WKHLU�QHLJKERUKRRG�DQG�FRPPXQLWLHV�´�
$�SDUWLDO�OLVW�RI�RUJDQL]DWLRQV�WKDW�KDYH�LQGLFDWHG�DQ�LQWHUHVW
LQ�SDUWLFLSDWLQJ�LQFOXGH�WKH�+HDOWK\�&RPPXQLWLHV�&RDOLWLRQ�
WKH�+XPDQ�6HUYLFHV�1HWZRUN��DQG�WKH�1RUWKHUQ�1HYDGD
,QWHUQDWLRQDO�&HQWHU�
³,�WKLQN�D�ORW�RI�IRONV�GRQ¶W�NQRZ�ZKDW�WKH�WHUP�µVRFLDO�MXVWLFH¶
PHDQV�DQG�DUH��WKHUHIRUH��IULJKWHQHG�E\�LW�´�VDLG�6KDXQ
*ULIILQ��H[HFXWLYH�GLUHFWRU�RI�&RPPXQLW\�&KHVW��³7R�XV�LW
PHDQV�HTXDO�RSSRUWXQLW\�IRU�DOO�DQG��LQ�HVVHQFH��VRFLDO
MXVWLFH�LV�DERXW�EUHDWKLQJ�OLIH�LQWR�WKH�KHDUW�RI�ZKDW�LW�PHDQV
WR�EH�D�FRPPXQLW\�´
%XLOGLQJ�RQ�&RPPXQLW\�&KHVW¶V�DQG�LWV�VLVWHU�RUJDQL]DWLRQV¶
ORQJ�UHFRUG�RI�H[SHULHQFH�LQ�HQJDJLQJ�LQ�DGYRFDF\�HIIRUWV�
WKH�6RFLDO�-XVWLFH�,QVWLWXWH�ZLOO�KDYH�SUHVHQWHUV�WDONLQJ�DERXW
KRZ�WKH\�LQFRUSRUDWH�D�VRFLDO�MXVWLFH�SHUVSHFWLYH�LQWR�WKH
ZRUN�WKH\�GR�WKURXJKRXW�1HYDGD���3DUWLFLSDQWV�DW�WKH
FRQIHUHQFH�ZLOO�KHDU�KRZ�HDFK�RI�WKHVH�SUHVHQWHUV�DQG�WKHLU
UHVSHFWLYH�RUJDQL]DWLRQV�EHJDQ�DQG�VXVWDLQ�WKH�SURFHVV�RI
PRELOL]LQJ�VRFLDO�FKDQJH�HIIRUWV��
7KH�DQQXDO�6RFLDO�-XVWLFH�6XSHUKHUR�$ZDUG�ZLOO�DOVR�EH
SUHVHQWHG�DQG�WKH�ZLQQHU�³XQPDVNHG´�DW�WKLV�\HDU¶V�6RFLDO
-XVWLFH�,QVWLWXWH���7LFNHWV�PD\�EH�SXUFKDVHG�E\�YLVLWLQJ�RXU
ZHEVLWH�DW�ZZZ�FRPPXQLW\FKHVWQHYDGD�QHW���)RU�VWXGHQWV�
WKH�SULFH�LV������IRU�DOO�RWKHUV��WKH�SULFH�LV�������)RU�PRUH
LQIRUPDWLRQ��SOHDVH�FRQWDFW�(ULN�RU�$VKOH�DW����������

8SGDWH�VXEVFULSWLRQ�SUHIHUHQFHV 8QVXEVFULEH


